CHARACTERISTICS OF GEM (“GEM”) OF THE
STOCK EXCHANGE OF HONG KONG LIMITED
(THE “STOCK EXCHANGE”)

GEM has been positioned as a market designed to
accommodate small and mid-sized companies to
which a higher investment risk may be attached

than other companies listed on the Stock Exchange.
Prospective investors should be aware of the potential
risks of investing in such companies and should
make the decision to invest only after due and careful
consideration.

Given that the companies listed on GEM are generally
small and mid-sized companies, there is a risk that
securities traded on GEM may be more susceptible to
high market volatility than securities traded on the main
board of the Stock Exchange and no assurance is given
that there will be a liquid market in the securities traded
on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock
Exchange take no responsibility for the contents of this report,
make no representation as to its accuracy or completeness and
expressly disclaim any liability whatsoever for any loss howsoever
arising from or in reliance upon the whole or any part of the
contents of this report.

This report, for which the directors (the “Directors”) of Viva
China Holdings Limited (the "Company”, which together with its
subsidiaries, the “Group”) collectively and individually accept full
responsibility, includes particulars given in compliance with the
Rules Governing the Listing of Securities on GEM (“GEM Listing
Rules”) for the purpose of giving information with regard to the
Company. The Directors, having made all reasonable enquiries,
confirm that to the best of their knowledge and belief the
information contained in this report is accurate and complete in
all material respects and not misleading or deceptive and there
are no other matters the omission of which would make any
statement herein or this report misleading.
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RESULTS

During the nine months ended 30 September 2021, the Group’s
consolidated revenue increased from HK$420.9 million in

the corresponding period in prior year to HK$980.1 million

this year, representing an increase of 132.9%. The increase

in revenue was mainly contributed by i) the Group’s multi-
brands apparels and footwears business through the organic
growth of LNG brand and the acquisition of Bossini International
Holdings Limited (‘Bossini”, together with its subsidiaries, the
‘Bossini Group”) in late July 2020, and i) the recovery of sports
experience segment from the pandemic. Gross profit in the
period under review was HK$391.1 million (the corresponding
period in 2020: HK$143.0 million), representing an increase of
HK$248.1 million or 173.5% as compared to the corresponding
period in prior year. The percentage increment in gross margin is
much higher than that of revenue, which was mainly contributed
by the higher gross margin percentage of multi-brands apparels
and footwears business.

The Group'’s other income and other gains — net for the nine
months ended 30 September 2021 amounted to HK$3,459.5
million (the corresponding period in 2020: HK$1,313.5 million).
Other income and other gains — net during the period was
mainly attributable to i) the gain on disposal of partial interest
in an associate (Li Ning Co) amounting to HK$3,338.8 million
(the corresponding period in 2020: HK$1,023.0 million),

ii) the gain on disposal of a subsidiary of HK$52.9 million

(the corresponding period in 2020: HK$ nil), iii) government
grants of HK$25.3 million (the corresponding period in 2020:
HK$24.5 million), iv) interest income of HK$22.4 million (the
corresponding period in 2020: HK$14.1 million), and v) royalty
income of HK$9.3 million (the corresponding period in 2020:
HK$1.5 million).

Selling and distribution expenses for the nine months ended

30 September 2021 amounted to HK$329.4 million (the
corresponding period in 2020: HK$108.0 million), representing
an increase of HK$221.4 million as compared to the
corresponding period in prior year. The increase was mainly
contributed by the expenses from Bossini Group which was
acquired in late July 2020.
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Administrative expenses and other operating expenses including
reversal of impartment loss on financial assets — net (the
‘Administrative Expenses”) incurred in the reporting period
amounted to HK$364.4 million (the corresponding period in
2020: HK$239.7 million) which represented an increase of
HK$124.7 million as compared to the same period in prior year.
The increase in Administrative Expenses was mainly contributed
by i) the expenses from Bossini Group which was acquired in late
July 2020 and ii) increase in legal and professional charges and
staff cost in the current period.

Finance costs for the period amounted to HK$31.3 million (the
corresponding period in 2020: HK$49.8 million). The decrease
in finance costs was primarily attributable to i) the decrease in
interest rate in the current period and ii) bank loans were fully
settled in June 2021.

Li Ning Co is accounted for as one of the associates of the
Group. The Group has adopted the provision contained in HKAS
28 whereby it is permitted to include the attributable share of
associate’s results based on the financial statements drawn up to
a non-coterminous period end where the difference must be no
greater than three months. During the period, the Group shared
the results of Li Ning Co based on its adjusted financial results
for the nine months ended 30 June 2021 and adjusted for

any significant events or transactions for the period from 1 July
2021 to 30 September 20271, There is no non-coterminous
period end for other associates and joint ventures.

Apart from the disposal of 2.4% of the total issued share
capital in Li Ning Co, there was no other material change on the
investment in associates and joint ventures in the current period.
Details of the disposal were set out on page 7 of this report.
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During the nine months ended 30 September 2021, the Group
shared the profits less losses of associates and joint ventures

amounting to HK$357.6 million (the corresponding period in

2020: HK$183.3 million). The increase was mainly due to the
increase in contribution of Li Ning Co and Double Happiness of
HK$174.1 million and HK$9.5 million, respectively, due to the
increase in revenue and net profit margin in the current period.

During the nine months ended 30 September 2021, the

Group has recorded a net profit attributable to equity holders

of HK$3,456.6 million comparing to HK$1,214.1 million for
the corresponding period in 2020 representing a significant
increase of HK$2,242.5 million. The increase was mainly due
to the gain on disposal of partial interest in an associate (Li Ning
Co) of HK$3,338.8 million (the corresponding period in 2020:
HK$1,023.0 million).

SEGMENT

Multi-brands Apparels and Footwears

The apparel consumer market in the PRC has immense market
potential, especially the young new consumer groups that
admire personal characteristics and possess huge consumption
potentials, which will lead the trend and become an important
force promoting the post-epidemic consumption. In addition

to the huge consumption power arising from rapid growth of
the new consumer groups, in the first year of the “14th Five-
year Plan”, the central government has greatly promoted the
new economic development pattern and consumption model for
national economic circulation, further accelerated the building
of the domestic market, and driven the national consumption in
2021.

Bossini, a well-known lifestyle apparel brand of the Group,

has integrated some young and unique elements catering for
Generation Z and launched “Bossini. X", a brand with brand new
positioning. The Group believes that Bossini has the potential

to further promote its brand in China, however, “Bossini.X" is

a brand new product line and positioning, more investments in
channels and market testing are required in the future to lay the
foundation for the new development of such brand.
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On 15 March 2021, the Group announced that we conditionally
agreed to subscribe for the majority share interest and acquire

a shareholder’s loan of LionRock Capital Partners QiLe Limited
(the “SPV") which holds a majority interest in C&J Clark (No.7)
Limited (“Clark"). Clarks brand has a history of nearly two
hundred years. Its main markets cover the United Kingdom, and
with the presence in the United States and the Greater China
region. Upon completion of such transaction, the SPV and its
subsidiaries (including Clark) will become indirect non-wholly
owned subsidiaries of the Company. The presence of the Group’s
consumables business will be further expanded and synergy with
our current consumables business will be created.

The Group’s “LNG” casual footwear and apparel brand business,
which has been marketed on various online platforms in

2020, and its physical stores were also opened in Chongging,
Shanghai, Tianjin, Shenzhen, Nanjing, Taiyuan and Jinan in the
first nine months of 2021. The LNG brand will continue to gain
its inspiration from the “young generation” which represents user
bases of e-sports, animation and fashion, and create fashion
brands featuring gorgeous visuals and high quality to cater for
youngsters of the next generation. Moreover, the LNG brand
cooperates with other youthful fashion brands and launches
authorised products from time to time.

The multi-brands apparels and footwears segment generated
revenue totaling HK$607.7 million (the corresponding period in
2020: HK$159.9 million) for the period, which represents an
increase of HK$447.8 million as compared to the corresponding
period in prior year. The increase was contributed by i) the
organic growth of LNG brand, and ii) acquisition of Bossini Group
in late July 2020. This segment reported an operating loss of
HK$171.0 million (the corresponding period in 2020: operating
loss of HK$51.5 million).
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Sports Experience

Sports experience segment comprises operation, service
provision and investment of sports destinations (including sports
parks, sports centres and ice-skating rinks), sports competitions
and events as well as an e-sports club.

For sports experience, it is the Group’s strategy to drive the
establishment of an integrated sports platform by leveraging
on the existing resources of its sports business. The Group
will therefore continue its effort to capture and maximise
the commercial values of the sports resources under our
management, and encourage social participation in sporting
activities through commercial management of popular sports
events and competitions, operation of an e-sports club, sports
talent management. In the meantime, the Group has been
selecting suitable cooperation opportunities to invest in and
operate potential sports destination projects, including sports
parks, sports centres and ice-skating rinks that promote
healthier living and sports awareness in the PRC. We hope
to capitalise on this opportunity where nationwide physical
fitness is becoming more popular and to engage more people
in more diversified sports experience by operating sports
destinations that are open to the public, which is expected to
benefit the medium to long term development of our business.

The sports experience segment generated revenue totaling
HK$372.4 million (the corresponding period in 2020:
HK$261.0 million) for the period, which represents a significant
increase of HK$111.4 million or 42.7% as compared to the
corresponding period in prior year. Due to the outbreak of
pandemic in China during the first half of 2020, all sports parks,
sports centres and ice-skating rinks suspended their operation
from February to March in 2020 in response to the national
pandemic prevention measures, therefore, the revenue of this
segment was lower in the corresponding period in 2020. This
segment reported an operating profit of HK$27.8 million during
the period (the corresponding period in 2020: operating loss of
HK$9.2 million).
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Charge on Assets

As at 30 September 2021, no asset has been charged as
security. As at 31 December 2020, interests in an associate with
carrying amount of approximately HK$1,315.7 million had been
charged as security for a bank borrowing of a subsidiary.

Material Transactions
The Group entered into the following material transactions:

(a) On 18 May 2021, the Group announced the sale of
2.4% of the total issued share capital in Li Ning Co by way
of placing. The placing was completed on 21 May 2021 and
all the relevant sale shares were placed with net proceeds of
HK$3,786.9 million received. The Group's equity interests

in Li Ning Co have decreased from approximately 13.3% to
approximately 10.9% immediately after the completion of
placing. The placing represented an opportunity to realise part
of the investment by the Group in Li Ning Co. For details, please
refer to the announcements of the Company dated 18 May
2021,

(b) Pursuant to a loan agreement (the “Loan Agreement”)
entered into between Viva China Consumables Limited (“Viva
China Consumables” or the “Lender”, formerly known as Viva
China Entertainment Holdings Limited), a wholly owned subsidiary
of the Company and LionRock Capital GP Limited acting in

its capacity as the general partner (the “General Partner”)

of LionRock Capital Partners QiLe L.P. (the “Borrower” or
“LionRock”) on 28 September 2020, the Lender has agreed

to provide a facility of GBP54,000,000 (the “Facility”) to the
Borrower at an interest rate of 4% per annum for financing

the acquisition or subscription of equity interests in a target
company by LionRock Capital Partners QiLe Limited (the "SPV"),
a company wholly owned by LionRock.
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On 15 March 2021, the Lender entered into a subscription
agreement (the “Agreement”) with the Borrower and the

SPV pursuant to which the Lender conditionally agreed

to subscribe for 510 shares of the SPV at a subscription

price of GBP51,000,000 (the “Subscription Price”, and the
“Subscription”, respectively) and acquire a shareholder’s loan
(the "Purchase Shareholder's Loan”) from the Borrower at

a consideration of GBP51,000,000 (the “Consideration”,

and the “Shareholder’s Loan Transaction”, respectively).

The Consideration payable by the Lender to the Borrower

shall be deemed to be satisfied at completion of the
Subscription (the “Completion”) by setting off an amount

equal to the Consideration against an outstanding amount of
GBP51,000,000 which has been drawn down and remains
outstanding under the Loan Agreement (the “Outstanding
Amount”). Upon consummation of the Shareholder’s Loan
Transaction at Completion, the Outstanding Amount shall be
deemed to have been irrevocably and unconditionally repaid

in full by the Borrower to the Lender in accordance with the
terms of the Loan Agreement and all unpaid interest which

has been accrued pursuant to the Loan Agreement shall be
deemed irrevocably and unconditionally waived by the Lender.
The Subscription Price payable by the Lender to the target

at Completion shall be setting off an amount equal to the
Subscription Price against the Purchase Shareholder's Loan, and
the Purchase Shareholder's Loan owed by the SPV to the Lender
(being the new lender of the Purchase Shareholder’s Loan as
from the consummation of the Shareholder’s Loan Transaction)
shall be deemed fully paid and satisfied in full and the Purchase
Shareholder’s Loan shall be terminated.

The SPV holds a majority interest in C&J Clark (No. 1) Limited
(“Clark”) which is principally engaged in wholesaling and
retailing of shoes and trading in the brand name “Clarks”. Upon
Completion, the target and its subsidiaries (including Clark) will
become indirect non-wholly owned subsidiaries of the Company.

For details of the Loan Agreement, please refer to the
announcement of the Company dated 28 September 2020. For
details of the Agreement, please refer to the announcements of
the Company dated 14 January 2021 and 15 March 2021,
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As at 30 September 2021 and at the date of this report, the
outstanding amount of loan principal was HK$560,026,000
(equivalent to GBP53,550,000).

(c) On 5 February 2021, Bossini, a non-wholly owned
subsidiary of the Company with its shares listed on the Main
Board of the Stock Exchange (stock code: 592), proposed to
raise gross proceeds of approximately HK$296 million before
expense by way of a rights issue of 821,916,697 rights shares
at a price of HK$0.360 per rights share on the basis of one
(1) rights share for every two (2) existing shares held by the
qualifying shareholders.

The rights issue was completed on 13 April 2021 and total
821,916,697 rights shares were issued with gross proceeds

of approximately HK$295.9 million raised. Total 648,138,406
rights shares were allocated to Dragon Leap Developments
Limited (a non-wholly owned subsidiary of the Company, “Dragon
Leap”) and the aggregate interest of the Company in Bossini was
increased from approximately 66.54% to approximately 70.65%
immediately after the completion of the rights issue.

Details of the above were set out in Bossini's announcements
dated 5 February 2021 and 12 April 2021,

(d) On 16 March 2021, Viva China Yangzhou Community
Development Holdings Limited (the “Seller”), a non-wholly owned
subsidiary of the Company, entered into the share purchase
agreement (the “Share Purchase Agreement”) with Yangzhou City
Huacheng Property Development Limited (the “Buyer”), pursuant
to which the Seller agreed to sell and the Buyer agreed to
acquire the entire issued share capital in Yangzhou Viva Property
Development Limited (“Yangzhou Property”) at a consideration of
RMB313.69 million (the “Transaction”).

In March 2021, the Seller has transferred 90% issued share
capital of Yangzhou Property to the Buyer in according to the
terms of the Share Purchase Agreement. The Transaction had
been completed after the transfer of remaining 10% issued share
capital of Yangzhou Property to the Buyer in October 2021.

For details, please refer to the announcement of the Company
dated 16 March 2021,
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Subsequent Event

(@) On 16 March 2021, Viva China Yangzhou Community
Development Holdings Limited (the “Seller”), a non-wholly owned
subsidiary of the Company, entered into the share purchase
agreement (the “Share Purchase Agreement”) with Yangzhou City
Huacheng Property Development Limited (the “Buyer”), pursuant
to which the Seller agreed to sell and the Buyer agreed to
acquire the entire issued share capital in Yangzhou Viva Property
Development Limited (“Yangzhou Property”) at a consideration of
RMB313.69 million (the “Transaction”).

In March 2021, the Seller has transferred 90% issued share
capital of Yangzhou Property to the Buyer in according to the
terms of the Share Purchase Agreement. The Transaction had
been completed after the transfer of remaining 10% issued share
capital of Yangzhou Property to the Buyer in October 2021.

For details, please refer to the announcement of the Company
dated 16 March 2021.

(b) On 27 October 2021, Li Ning Company Limited (“Li
Ning Co.”), Viva China Development Limited (the “Vendor”,

a wholly-owned subsidiary of the Group) and J.P. Maorgan
Securities plc and Nomura International (Hong Kong) Limited
(the "Placing Agents”) entered into the placing and subscription
agreement, pursuant to which (i) the Vendor has agreed to place,
through the Placing Agents, on a fully-underwritten basis, an
aggregate of 120,000,000 Li Ning Co.’s shares held by the
Vendor (the “Top-up Placing Shares”), at the price of HK$87.50
per Top-up Placing Share (the “Top-up Placing Price”); and (ii)
the Vendor has agreed to subscribe for 120,000,000 new Li
Ning Co.’s shares (the “Top-up Subscription Shares”) at the
price of HK$87.50 per Top-up Subscription Share (the “Top-

up Subscription Price”) which is equivalent to the Top-up Placing
Price (the “Top-up Placing and Subscription”).

The placing of the Top-up Placing Shares held by the Vendor (the
“Top-up Placing”) was completed on 1 November 2021 and the
subscription of the Top-up Subscription Shares by the Vendor
(the “Top-up Subscription”) was completed on 3 November
2021,
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On 27 October 2021, the Group held 271,201,543 Li Ning
Co.’s shares, representing approximately 10.87% of the issued
shares of Li Ning Co. The Group’s shareholding in Li Ning

Co. was decreased from approximately 10.87% to 6.06%
upon completion of the Top-up Placing and was restored

to approximately 10.37% upon completion of the Top-up
Subscription.

The deemed dilution gain arising from the Top-up Placing and
Subscription with a decrease of 0.5% shareholding in Li Ning Co,
was approximately HK$972.9 million.

The Group has applied to the Stock Exchange for a waiver from
strict compliance with the very substantial disposal and very
substantial acquisition requirements in respect of the Top-up
Placing and the Top-up Subscription under Chapter 19 of the
GEM Listing Rules, and the Stock Exchange has granted the
aforesaid waiver.

For details, please refer to the announcements of the Company
dated 28 October 2021 and 3 November 2021.

(c) On 3 November 2021, Ample Fame Investments Limited
(the “Purchaser”, a wholly-owned subsidiary of the Company),
the Company (as the Purchaser guarantor), Sitoy International
Limited (the “Vendor") and Sitoy Group Holdings Limited (the
“Vendor Guarantor’) entered into the share purchase agreement
in relation to the acquisition of Sitoy AT Holdings Company
Limited (the “Target Company”) (the "SPA”). Subject to the
terms and conditions of the SPA, (i) the Vendor has conditionally
agreed to sell and the Purchaser has conditionally agreed to
purchase the entire issued share capital of the Target Company
at a consideration of HK$50,000,000, subject to adjustments
as set out in the paragraphs headed “consideration and payment
to the vendor after completion” in the announcement of the
Company dated 3 November 2021 (the “Announcement”); and
(il) the Vendor and the Purchaser agreed that the Purchaser
shall pay or procure payment of a post-closing payment with

an amount not more than EUR3,500,000, subject to the
adjustments set out in the paragraphs headed “payments to the
vendor after completion” in the Announcement.
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Upon completion of the acquisition, the Target Company will
become a wholly-owned subsidiary of the Company and the
financial results will be consolidated into the financial results of
the Group.

The Target Company and its subsidiaries own a century-old
Italian luxury leader label brand, Amedeo Testoni (formerly known
as “a. testoni”) and its diffusion line i29 and are principally
engaged in wholesale and retail of leatherware, fashion garments
and apparel.

For details, please refer to the Announcement of the Company
dated 3 November 2021.

PROSPECTS

2021 has gone through the third quarter. Benefiting from the
wide application of vaccination, the increase in disposable
income of residents and other favourable factors, China’s
economy is expected to achieve a full-year growth of 8.8% while
maintaining steady momentum. According to statistics, the total
retail sales of consumer goods recorded a year-on-year increase
of 2.5% in August, slower than market consensus, which was
primarily due to the constant shift of pandemic situations and the
flood outbreak in Henan province. However, the total online retail
sales from January to August recorded a year-on-year increase
of 15.9%, indicating that the overall consuming sentiment
continues. The per capita GDP of middle-income group exceeded
USD10 thousand, which will bolster the consumption upgrading
and expanding.

VIVA CHINA HOLDINGS LIMITED JEFLFEIZERE B IR AE
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The Group has been paying close attention to the economic
development to further increase its sales scale. By targeting on
Generation Z and other “prime consumer groups” that possess
huge consumption potentials and lead the trend, it intends

to promote its business of operation of consumer brand of
apparels and footwears that features with multi-brands and
multi-categories. In particular, Bossini, a well-known lifestyle
apparel brand of the Group, developed “Bossini.X", a new brand
positioned as a street fashion brand. The new collections were
launched in the third quarter of 2021 and new stores were
opened in the major cities in the North, Central and East parts
of Mainland China. Since “Bossini.X" is a brand new product
line and positioning, more investments in channels and market
testing are required in the future to lay the foundation for the new
development of such brand.

NG, a luxury apparels and footwears brand acquired and
developed by the Group, continued to grow during the period,
which contributed momentum to the future revenue growth. LNG
incorporates a sense of fashion in its e-sports genes, and creates
high-end fashion apparel displaying multi-dimensional culture
with high-quality fabrics, tailoring and innovative craftsmanship,
in order to cater to the needs and preference of the prime
consumer groups. LNG, the Group’s eponymous League of
Legends e-sports team, was qualified for the world championship
in the League of Legends Pro League (LPL). The upsurge of
this e-sport is expected to increase the market recognition of
NG apparels and footwears. At present, the Group is looking

to launch more offline retail shops in first-tier cities and related
business districts to enhance the popularity of LNG brand.
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The Group is in the process of acquiring Clarks, another well-
known brand. It is expected that upon completion of the
transaction, the Group will further expand the multi-brand
apparels and footwears business segment by exploring and
developing more diversified product portfolios. Meanwhile,

the market share of Clarks in prime consumer groups will be
increased after integrating more fashionable elements. The Group
believes that, in the future, its expansion of multi-brand apparels
and footwears business in both domestic and foreign markets
will be accelerated, with popularity of Clarks in the European and
American as well as China domestic markets, and its excellent
research and development team.

On 3 November 2021, the Group entered into a sales and
purchase agreement pursuant to which it conditionally agreed

to purchase the entire issued share capital of Sitoy AT Holdings
Company Limited which owns a century-old Italian luxury leader
label brand, Amedeo Testoni (formerly known as “a. testoni”) and
its diffusion line i29. After the completion of the transaction, the
Group expects it will enrich its brands portfolio, further expand its
multi-brand of apparel and footwear consumable goods segment,
and may increase its consolidated revenue.

In a view to improve operational efficiency and leverage the
synergy generated with internal resources, the Group is building
a vertically integrated industrial chain that covers sourcing,
manufacturing, sales and marketing, in order to optimize business
operation, promote brand renovation and transformation, and to
further increase the market impact of its brands. Currently, the
Group is working on the establishment of a sourcing platform
and an e-commerce platform, and the e-commerce and sourcing
platforms are able to create synergy for the existing business as
the number of brands owned by the Group increasing.

In terms of the sports experience business, the “14th Five-
year Plan” set forth a goal to pursue a quality sports industry,
S0 as to facilitate a new economic development pattern and
consumption mode. During the quarter, a flurry in sports was
sparked across the country as Chinese athletes achieved good
results at the Tokyo Olympics. This brought a positive impact
on the sports experience business of the Group. Moreover,
health consciousness has been significantly strengthened among
citizens during the pandemic, which, together with the easing
of pandemic situations, has brought recovery to the sports
industries. The Group will capture such opportunity to enhance
the market penetration of the sports destination business.
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The Group currently operates 8 sports parks and sports centres.
They provide diversified training services and generate stable
revenue for the Group. During the period, A Tour - Li Ning Sports
Centre in Qingdao has been completed and put into operation,
and two additional sports parks, namely Tongxiang Fitness Centre
& Li Ning Sports Park and Hangzhou Jianggan Sports Park,
were expected to be put into use during the year. The Group’s
“All Star Skating Club” developed with good momentum. The
ice-skating rinks maintained normal operation with more traffic

in the third quarter. We are looking forward to further growth in
this segment driven by the upcoming Winter Olympic Games
next year. Spurred by the various top sports events during the
year, the Group expects a robust growth in the population size
that participates in sports activities in China, which will boost the
development of sports destination business that mainly generates
revenue from training, facility leasing and retailing.

Looking forward, global business climate remains complex and
volatile, especially the continuation of the pandemic due to

the mutated virus, which brought uncertainties to the domestic
and global economic recovery. However, the fourth quarter

is traditionally a peak season for sales, since festivals such

as "Double 11" and New Year's Eve will be celebrated in this
quarter and are favorable for the expansion of multi-brands
apparels and footwears business, which is expected to usher in a
spending spree. Along with the upcoming Winter Olympic Games
in the first quarter of next year, we hope such sports boom in the
Tokyo Olympic Games and National Games of PRC will continue,
and play a positive role for the development of our businesses.

The Group will continue to monitor the market development

and adjust the strategy of multi-brands apparels and footwears
business in light of the consumption sentiment in the domestic
market. We will also launch products that fit for the trends

and tastes of young consumers. To support the sustainable
development of our business, we will further strengthen our
vertically integrated industry chain to underpin our development
in the long run, and create satisfying returns for our shareholders.
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Unaudited Condensed Consolidated Results
FEERHBGEAES

E2Fg ((E5g)) B2LAMIENLFE
ZERAERAR (AAE) REKB AT
(TXREE) R-_E-_—FtB—HZE
2 HFAR=A+HKRIZZI—%
—B—HBE_E_—FhB=+HL
BB A EEBZEBREREEE BR

The board of directors (the “Board”) announces the unaudited
condensed consolidated results of Viva China Holdings Limited
(the “Company”) and its subsidiaries (the “Group”) for the periods
from 1 July 2021 to 30 September 2021 and from 1 January
2021 to 30 September 2021 together with the comparative
unaudited condensed consolidated results for the corresponding

16

periods in 2020 as follows:

CONDENSED CONSOLIDATED STATEMENT OF

TETEFRMAZREEREHR

4= A
fiar=1

ES P k-3 1

PROFIT OR LOSS AND OTHER COMPREHENSIVE =&

ARG AREREMEE K

INCOME
For the three months and nine months ended 30 September HE_Z-_—FNB=+HIE=@EA
2021 RAER
For the three months ended For the nine months ended
30 September 30 September
HEAB=+HL={EA HENAA=THILAEA
2021 2020 2021 2020
—E--& C—EB-FF _—E-_-& _"E_EBH
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REEER)  REER) (REER)  (REER
Notes HKS'000 HK§'000 HKS'000 HK§'000
M zE FER THERr TER FET
Revenue g 3 284,745 265,750 980,118 420,909
Cost of sales HEFHA (171,232) (147,705) (589,048) (277,959)
Gross profit E7 113,513 118,045 391,070 142,956
Other income and Ht AR
other gains — net =l 3 6,641 271,370 3,459,508 1,313,533
Selling and distribution expenses ~ SHERDHEL (113,858) (83,554) (329,396) (108,039)
Adminisirative and other operating  {TEU R EL S &
£Xpenses = (118,336) (96,631) (374,035) (239,697)
Reversal of impairment loss on BREZHEEE
financial assets - net AERETE 373 - 9,600 -
Finance costs BERE 4 (5,414) (16,529) (31,320) (49.767)
Share of profits less losses of MEBERT R
associates and joint ventures AELEY
wmAAEE 5 171,806 64,367 357,558 183,307
Profit before income tax PRERS R AT E R 6 54,725 257,068 3,482,985 1,242,293
Income tax FieHk 7 (3,470) (2,485) (20,813) (3452)
Profit for the period BRET 51,255 254,583 3,462,172 1,238,841
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CONDENSED CONSOLIDATED STATEMENT OF

PROFIT OR LOSS AND OTHER COMPREHENSIVE
INCOME (Continued)
For the three months and nine months ended 30 September
2021

Unaudited Condensed Consolidated Results
FRBEHREAEE

Other comprehensive Hitn2E
income/(l0ss): W/ (B18)

Items that may be reclassified HBEHNDEE
subsequently to profit or loss, BazER

net of income tax of il EAMER ()

— Share of other —DE—EHE
comprehensive income AR ZEf
of an associate 2mE

~ Reclassffication adjusiment —HAHE—RE
upon parfial disposal of BE AT
an associate EEipEcbs

]

— Exchange differences on —BREBINEE
translation of foreign ZERER
operations

— Release of exchange -REE—MH
reserve upon disposal of a LHIEVASE:
subsidlary fRIRER

i
Other comprehensive income ~ $IRE M2 E
for the period, net of Wegs o bR
income tax of nil FiigH (&%)
Total comprehensive income  HIR 2 EIREHE

for the period

Notes
MitzE

= (8

ERGFERm REMEEE S

HE_Z”-_—FNAB=+HILE=EA

AME B
For the three months ended For the nine months ended
30 September 30 September

BENA=THL=MEA BEAB=THLAEA
2021 2020 2021 2020
—E-_-§ CZE-E§ _B--§F C"EB"E§
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REEBR)  REER) (REER)  (REER
HK$'000 HK$'000 HK$'000 HK$'000
TR TR TR TR
20,033 20 17,908 253
- - (2,857) 56,562
6,880 130,172 57,484 49,813
- - 3,212 -
26,913 130,192 75,747 106,628
78,168 384,775 3,537,919 1,345,469
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Unaudited Condensed Consolidated Results
FEERHBGEAES

CONDENSED CONSOLIDATED STATEMENT OF
PROFIT OR LOSS AND OTHER COMPREHENSIVE
INCOME (Continued)

For the three months and nine months ended 30 September

= (@)

ARG REmREMEEEE

HE_ZE-_—FNB=+THL=6EA

2021 RAEAR
For the three months ended For the nine months ended
30 September 30 September
BEAB=+HL=EAR BEAB=+HLAEAR
2021 2020 2021 2020
“E--F BB C—B--%5 —Z°EE
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REEBE®R)  (REBR) (REBR)  (REER
Notes HKS'000 HK$'000 HKS'000 HK$'000
Mzt THER TEr THER TR
Profit/(loss) attributable to: NT AL
wH/ (518)
Equity holders of the Company L/NGIE-SEs2=DN 71,829 219,847 3,456,601 1,214,066
Non-controlling interests FERER (26,574) 34736 5,571 24,775
51,255 254,583 3,462,172 1,238,841
Total comprehensive income/ W F AL FE(S
(l0ss) attributable to: 2ENE/
(F518) %
Equity holders of the Company AR ERFBA 105,850 396,726 3,530,620 1,367,921
Non-controling interests FERER (27,682) (11,951) 7,299 (22,452)
78,168 384,775 3,537,919 1,345,469
Profit per share attributable AT EHIFEA
to equity holders of the bR ER
Company:
Basic (HK cents) BA (Bl 8 0.69 1.95 30.62 10.78
Diuted (HK cents) #5E GMl) 8 0.67 19 30.40 10.75

The accompany notes form part of these unaudited condensed
consolidated results.
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Notes to the Unaudited Condensed Consolidated Results

1.  GENERAL INFORMATION

The Company is a limited liability company incorporated in the
Cayman Islands and the ordinary shares of which are listed on
the GEM of The Stock Exchange of Hong Kong Limited (“Stock
Exchange”).

Principal activities
During the period, the Group was involved in the following
principal activities:

o research, development, design, marketing and sale of
multi-brands apparels and footwears; and

o operation, service provision and investment of sports
destinations (including sports parks, sports centres and ice-
skating rinks), sports competitions and events as well as an
e-sports club.

Li Ning Company Limited (“Li Ning Co”), a company incorporated
in the Cayman Islands with limited liability, the issued shares

of which are listed on the main board of the Stock Exchange
(stock code: 2331), is an associated company of the Group,
whose principal activities include brand development, design,
manufacture, sale and distribution of sport-related footwear,
apparel, equipment and accessories in the People’s Republic of
China ("PRC").

CITIC Land Co., Ltd ("CITIC Land"), a company incorporated

in the PRC with limited liability and a directly owned subsidiary
of CITIC Group Corporation, is an associated company of the
Group, whose principal activities include project investment, real
estate development, hotel investment and management, property
management, project contracting and real estate consultancy.
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Notes to the Unaudited Condensed Consolidated Results

e S A L S

1.  GENERAL INFORMATION (Continued)
Principal activities (Continued)

Shanghai Double Happiness Co., Ltd. (“Double Happiness”),

a company incorporated in the PRC with limited liability, is an
associated company of the Group, whose principal activities
include manufacture, research and development, marketing and
sale of principally table tennis and badminton equipment under
its own "4 = (Double Happiness)” brand and other sports
accessories.

These unaudited condensed consolidated results are presented
in Hong Kong dollars, unless otherwise stated.

2. BASIS OF PREPARATION AND CHANGES IN
ACCOUNTING POLICIES

Basis of preparation

The unaudited condensed consolidated results for the nine
months ended 30 September 2021 have been prepared to
comply with the disclosure requirements of the Rules Governing
the Listing of Securities on the GEM ("GEM Listing Rules”).

These unaudited condensed consolidated results do not include
all the information and disclosures required in the annual financial
statements, and should be read in conjunction with the Group’s
annual financial statements for the year ended 31 December
2020, which have been prepared in accordance with Hong Kong
Financial Reporting Standards (the “HKFRSs”).

The accounting policies used in the preparation of the unaudited
condensed consolidated results are consistent with those
adopted in preparing the Group’s annual audited financial
statements for the year ended 31 December 2020.

New and amended standards adopted by the Group

No new or amended standard became applicable for the current
reporting period. The Group was not applied new and amended
standard that have been issued but not yet effective.
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Notes to the Unaudited Condensed Consolidated Results
FEERHBEAEEMT

3. REVENUE, OTHER INCOME AND OTHER 3. W~ H A B Hithuk
GAINS — NET R
For the three months ended For the nine months ended
30 September 30 September
HENB=1+HL=EA #&EAB=1+HLAMEAR
2021 2020 2021 2020
B - CZBCERF —E”_-F "—E”°ZH
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RBER) (REER) (REBR) (REER
HK$’000 HKS'000 HK$’000 HKS'000
TAER FTET TAR AT
Revenue W&
Sales of goods HEER 191,613 156,482 623,916 165,584
Sports park facilities and ice- BEERHABKEZ
skating rinks hiring income RERAREAM
and other service income BREUWA 62,638 51,680 173,676 94,933
Sports content production and ~ BEB A HER
distribution income BT 23,488 48,810 158,040 139,766
Sports talent management BEATEERERA
income 2,626 6,265 12,278 14,536
Gross rental income BHESWA 3,893 2513 11,335 4,843
Community development HEERELH
consultancy service income BRF A 487 - 873 1,247
284,745 265,750 980,118 420,909
At a point of time R 191,613 156,482 623,916 165,584
QOvertime e 93,132 109,268 356,202 255,325
284,745 265,750 980,118 420,909
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Notes to the Unaudited Condensed Consolidated Results
FEEBBGEAEEME

3.  REVENUE, OTHER INCOME AND OTHER 3.

GAINS — NET (Continued)

For the three months ended

W ~ EL fth W A T E fth i
mi B8 (1)

For the nine months ended

30 September 30 September
BEAA=1+HL=@EA #EAB=t+HLAMER
2021 2020 2021 PAPA]
—E_-f C—B-TF B _—B_EE
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REBEH) REER) (REER) (REER
HK$’000 HK$'000 HK$'000 HK$'000
TER FET TER FTET
Other income HitgA
Government grants BT #6 8L 5,928 16,225 25,299 24,459
Interest income FIEWA 6,652 6,008 22,401 14,078
Royally income EFEWRA 3,398 1,464 9,287 1,464
Others Hith 8,332 1,840 15,679 4,444
24,310 25,537 72,666 44,445
Other gains/(loss) — net Hitthkzs / (§518) 348
Fair value loss on financial ZRBREATE
assets/liabilties at fair value HEZHBEER/
through profit o loss BEZATEBE (4 (109) (759) (109)
Foreign exchange (10ss)/gain ER (58 /Wa (15,684) 589 (5,850) 845
Gain on bargain purchase EEWBENE - 245,300 - 245,300
Gain on disposal of a subsidiary  HE—FIMBATZ
W & - - 52,867 -
Net (loss)/gain from early RAKILHEZ
termination of leases (B18) /W FE (1,395) - 2,619 -
Net gain on disposal of partial ~ HER—FIHE AT
interest in an associate DR R FE - - 3,338,753 1,022,999
Net (loss)/gain on disposal HEVNE BERRE
of property, plant and (B518) / Wz 358
equipment (585) 53 (775) 53
Others Hith (1) - (13) -
(17,669) 245,833 3,386,842 1,269,088
Other income and HitA K
other gains - net Hitlr #5958 6,641 271,370 3,459,508 1,313,533

VIVA CHINA HOLDINGS LIMITED JEFLFEIZERE B IR AE



Notes to the Unaudited Condensed Consolidated Results

4.  FINANCE COSTS

FEBERERRSRAME

4, MR

For the three months ended

For the nine months ended

30 September 30 September
H#ENA=1+HLE=EA #&EAB=1HLAMEAR
2020 2021 2020
ZEZEF B CZTITH
(Unaudited)  (Uraudied)  (Unaudited)  (Unaudied)
(REBR) (REER) (REBBR) FEER
HK$'000 HK$'000 HK$'000 HK$'000
FTER AT FTER AT
Interest on bank loans RITERFE - 11,233 15,886 38,177
Interest on lease liabilities HESEHNE 5,414 5,29 15,434 11,590
5,414 16,529 31,320 49,767

5.  SHARE OF PROFITS LESS LOSSES OF
ASSOCIATES AND JOINT VENTURES

The unaudited condensed consolidated results for the period
ended 30 September 2021 include the Group’s share of the
results and reserves of Li Ning Co for the nine months ended
30 June 2021 and adjusted for any significant events or
transactions for the period from 1 July 2021 to 30 September
2021. The unaudited condensed consolidated results for the
period ended 30 September 2020 included the Group’s share
of the results and reserves of Li Ning Co for the nine months
ended 30 June 2020 and adjusted for any significant events or
transactions for the period from 1 July 2020 to 30 September
2020. The Group has adopted the provision contained in HKAS
28 whereby it is permitted to include the attributable share

of associate’s results based on accounts drawn up to a non-
coterminous period end where the difference must be no greater
than three months. There is no non-coterminous period end for
other associates and joint ventures.

During the nine months ended 30 September 2021, the Group
shared the profits less losses of associates and joint ventures
amounting to HK$357,558,000 (the corresponding period in
2020: HK$183,307,000). The Group completed the sale of
shares by way of placing which accounted for 2.4% of the total
issued share capital in Li Ning Co on 21 May 2021, The Group’s
equity interests in Li Ning Co have decreased from approximately
13.3% to approximately 10.9% immediately after the completion
of placing.

5. DMLHEATIRGERE
2t )R s 18
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—t+HIEBZ AR EZEREGE
FERBRAEESEETERAHELS
TZEEXNBZTHIENERZEER
HE O THME T _ZTELtH—HIE
EEEFNR=FTHILEBEBEZME
ABEAEHARZFHAR AEE
BRME B Gt ER 285k 2 1§
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IREStABGLME AR 2 2E& - HAth
BEARRGELETEARGSGHEH
/HHO

HE_ZT_—FNAA=+HILAR
BrAEESEHMERARGEDE
2 iE A RUES 18 8357,558,0008 7T (&
“ZHEEH 183,307,000 7T) o A
T —FRR_+—H ' &xEBET/H
UEREFREELEZTEQTLHE %
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Notes to the Unaudited Condensed Consolidated Results
F 3G AL S

6.  PROFIT BEFORE INCOME TAX 6. PFREFEMRAIEF
The Group's profit before income tax is arrived at after charging/ 2~ B Z FRFFER AT A D&M

(crediting): (Gt A) FHISEER

24

Cost of sales
— Cost of inventories sold
— Provision for inventories
— Cost of services provided
Amortisation of intangible assets
Depreciation
Fair value loss on financial
assets/liabllities at fair value
through profit or loss
Foreign exchange loss/(gain)
- net
(ain on bargain purchase
(ain on disposal of a subsidiary

Impairment on intangible assets
Net gain on disposal of partial
interest in an associate
Net loss/(gain) on disposal
of property, plant and
equipment
Reversal of impairment loss on
financial assets — net
Employee benefits expense
(including directors’
remuneration):
— Wages and salaries
— Fquity-settled share option
expenses
— Contributions to defined
contribution retirement
plan

HEME
-EEHFENE
-FEER
—PRRERB A
B EERN
E
BRADRATENE
ZHBEE/BfEZ
ATEBR
ERER/ (i)
FE
B
HE—BNEAR
W
BVEEZAE
HER—RBBMEATZ
Bom 2 W FeE
HEME BER
®EEE/ ()
FE
BEOZHMBEERE
BRPE
BEBHFEX
(BEEEHD) :

—-T&KE®

—-LRELEE
BRERS

—ERMERRE
SEIZ MR

For the three months ended

30 September

BEAA=THL=EA
2021 2020
—E_-& CZE"EE
(Unaudited) (Unaudited)
(REBR) (REER
HK$'000 HK$'000
FET TER
108,698 82,658
2,345 -
60,189 65,147
8,180 8,864
39,340 34,966
4 109
15,684 (589)
- (245,300)
585 (53)
(373) -
72,559 69,016
10,770 1,599
8,395 3,301

VIVA CHINA HOLDINGS LIMITED JEFLFEIZERE B IR AE

For the nine months ended

30 September

B#EAA=THLAEA
2021 2020
—_E_-& CZE”EE
(Unaudited) (Unaudited)
(REEH) (REBEH)
HK$'000 HK$'000
FTET TER
326,689 86,963
7,433 -
254,926 190,990
24,405 26,208
111,024 51,075
759 109
5,850 (845)
- (245,300)
(52,867) -
- 58,774
(3,338,753) (1,022,999
775 (53)
(9,600) -
224,843 110,873
31,472 5,440
23,562 5,078



Notes to the Unaudited Condensed Consolidated Results
FEERHBEAEEMT

7. INCOME TAX 7. FRfE®
For the three months ended For the nine months ended
30 September 30 September
HEAB=+HL=EA #EAB=tHLAMEA
2021 2020 2021 2020
—E-—& ZF-%RF B CZF-TF
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REBR) (REER) KEER
HK$'000 HK$'000 HK$'000 HK$'000
TET TER TERT FTEr
Current EnA 5,534 4,298 26,286 9,859
Deferred AL (2,064) (1,813) (5,473) (6,407)
3,470 2,485 20,813 3,452

Hong Kong profits tax has been provided at the rate of 16.5%
on the estimated assessable profits arising in Hong Kong for the
nine months ended 30 September 2021 and 2020. The PRC
corporate income tax provision in respect of operations in the
PRC is calculated mainly based on the statutory tax rate of 25%
on the estimated assessable profits for the nine months ended
30 September 2021 and 2020 based on existing legislation,
interpretations and practices in respect thereof. Taxes on profits
assessable elsewhere have been calculated at the rates of

tax prevailing in the countries/jurisdictions in which the Group
operates.

8. PROFIT PER SHARE ATTRIBUTABLE TO
EQUITY HOLDERS OF THE COMPANY

The calculation of basic earnings per share amounts for the
nine months ended 30 September 2021 and 2020 is based
on the profit for the period attributable to equity holders of the
Company, and the weighted average number of ordinary shares
in issue and participating equity instruments during the periods.

BEENERNERBE_E - —FR_
ETEFAR=ZTHLEANBERRE R
EEZ st R aF) U E16.5%
REEH -PEEFFHZPEE
EFMERNEBRTIENREERMIRTE
RoRENMERRE T - —Fk
—ZE_ZEFENA=+HLENEA M
FEERINE R LA26% Z A EIM RS E o 1E
H & R a2 RIE > ThiRIR
REBEBQEMTEER SR
ZHRITMEHEH -

8. ZTRFAEBFEAEMLE
gl

HE_ - —EFER-_ZBE_ZFFNA
=+ HIEANEBZEREARI S
BHIRBARABIRRITAE ABGERG
MEBPREZETETERRSEARAT
BEMEFHaHEEtE-
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Notes to the Unaudited Condensed Consolidated Results
F 3G AL S

8.  PROFIT PER SHARE ATTRIBUTABLE 8. ZARTIEZFEAEMLE
TO EQUITY HOLDERS OF THE COMPANY BEiEF (48)

(Continued)

The calculation of the diluted earnings per share amounts forthe #BE_ZE_-_—FK_ZE_ZTFH A8

period ended 30 September 2021 and 2020 is based on the =+ HILEE2EREERFEERT
profit for the period attributable to equity holders of the Company ~ RIEA A B R ITE AR EF
after adjustments to the dilutive effects of share of profits in (EMEBESEBRELEZSHE—M
an associate arising from its potential ordinary shares; and the Eﬁ‘ﬁ/&j SR 2 HEEEEHAE)
weighted average number of ordinary shares after adjustments LERMEEHE (EMBIEREA ?7]
for the effects of deemed exercise or conversion of all dilutive ?tzﬁfﬂ TES IR B T 14 B
potential ordinary shares at no consideration at the beginning TERZEEFEHBE) 8- E!Z:n:_
of the period. For the period ended 30 September 2021, the S —FEAB=+HILEHEE BN
effect of the outstanding share options were included in the RITHENBRERSENE IR
computation of diluted earnings per share as they were dilutive. HEEREBEERNBES RERITE
The effect of the outstanding share options was not included BREZFZE-GFEHHE_Z-Z2F
in the computation of diluted earings per share for the period NWB=+HLBEEZSREERT E%
ended 30 September 2020 as they were anti-dilutive. WHETABKRTEREREZ
HREE R EWE-

For the three months ended For the nine months ended
30 September 30 September

BENA=THLE=EA #HEAB=T+HILAER

2021 2020 2021 2020
ZEZ-§ ZTZTF ZE--K ZTTEF
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(CREER) REBR) (REBHK) GREER

Profit atiributable to equity PR EERERERT
holders of the Company, ZANEREREA
used in the basic earnings fEMhaF (FHET)
per share calculation

(HK$'000) 77,829 219,847 3,456,601 1,214,066
Adjusiment to the share of REEHSZER

profits In an associate arising [DEEESax it

from s dilutive potential BEABZER

ordinary shares (HKS'000) (F#7) (1,108) - (2,008) 3571)
Profit atiributable to equity BRI EEREERT

holders of the Company ZERRNBRERFEA

used in the diluted earnings EhEF (FHET)
per share calculation
(HK$'000) 76,721 219,847 3,454,595 1,210,495

VIVA CHINA HOLDINGS LIMITED JEFLFEIZERE B IR AE



Notes to the Unaudited Condensed Consolidated Results
FEERHBEAEEMT

8.  PROFIT PER SHARE ATTRIBUTABLE 8. AATREGZFEAERLS
TO EQUITY HOLDERS OF THE COMPANY BeiEF (48)
(Continued)
For the three months ended For the nine months ended
30 September 30 September
H#ENA=1+HLE=EA #&EAB=1HLAMEAR
2021 2020 2021 2020
B - CZBCERF —E”_-F "—E”°ZH
(Unaudited)  (Ureudted)  (Unaudited)  (Unaudied)
(RBBER) (REER) (REBER) FEER
Number of ordinary shares L iERHKE
Weighted average number of BERAESRER
ordinary shares in issue BHZBEITEER
and participating equity R2HRATAZ
instruments used in the MEFY (TR
hasic earnings per share
calculation ('000) 11,309,163 11,264,333 11,288,584 11,264,333
Dilutive equivalent shares REALBERMES
arising from potential 2EEZRKM
ordinary shares (1000 (TR 151,655 - 73,431 -
Weighted average number of BRHEEKREE
ordinary shares and potential BRIz EBRRE
ordinary shares used in the TEERMNETIIH
diluted earings per share (TR
calculation ('000) 11,460,818 11,264,333 11,362,015 11,264,333
Basic eamings per share SRELRR
(HK cents) (L) 0.69 1.95 30.62 10.78
Diluted earnings per share SREERT
(HK cents) G 067 1.95 3040 1075
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Notes to the Unaudited Condensed Consolidated Results

e S A L S

9.  RESERVES

#&

Attributable to equity holders of the Company
FRERERA ARG

Share Perpetual Share (Accumulated
premium convertible option Exchange Reserve losses)/
account bonds reserve fluctuation reserve funds  retained earnings Total
KA HERE R & 5K B (Retisi8) /
B 1 i (B B AR ES i i HEEE RERF st
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (R&ER) (R&ER) (RERER) (REHER) (REHEZ) (REHE%)
HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000
FET FERT FERT FERT FERT FET FET
For the nine months ended 30 September 2021 BHE-Z-—FhB=+HLAER
Balance at 1 January 2021 N _Z_—F—-F BBk 2,418,755 933,646 156,173 27,161 25,411 294,408 3,854,554
Profit for the period HRRF] - - - - - 3,456,601 3,456,601
Other comprehensive income for the period: HBREM2ENE !
Exchange differences on translation of foreign operations BEBIEBZERELR - - - 55,756 - - 55,756
Share of other comprehensive income of an associate AME—EHEARZEMEENRE - - - 17,908 - - 17,908
Reclassification adjustment upon partial disposal of an associate BLHE—BHEADREMDERAE - - - (2,857) - - (2,857)
Release of exchange reserve upon disposal of a subsidiary RHE—EBARRRRERERE - - - 3,212 - - 3,212
Total comprehensive income for the period HRNEEREEEE - - - 74,019 - 3,456,601 3,530,620
Shares issued upon exercise of share options BRI TR T 2 IR 29,669 - (9,313) - - - 20,356
Equity-settled share option arrangements Mg E s B ET - - 31,472 - - - 31,472
Transfer of share option reserve upon the forfeiture or expiry of share options RERERZNS ERSESRERERE - - (26,594) - - 26,594 -
Share of an associate’s reserve DE—EEE AT 2 FE - - 5,390 - - - 5,390
Conversion of convertible bond to ordinary shares ERTRRESAZER 16,500 (19,500) - - - - (3,000)
Dividend paid BAEE (1,504,119) - - - - - (1,504,119)
Balance at 30 September 2021 R ZEZ—FAA=t+HZHEH 960,805 914,146 156,128 101,180 25,411 3,777,603 5,935,273
For the nine months ended 30 September 2020 BE_ZT-ZHEAB=+HLAER
Balance at 1 January 2020 RIZZEE—F—HZH#&RH 2,543,460 1,139,046 139,815 (353,834) 11,799 (902,206) 2,578,080
Profit for the period bl - - - - - 1,214,066 1,214,066
Other comprehensive income for the period: AREMEENE -
Exchange differences on translation of foreign operations MEENNEBZERERR - - - 97,040 - - 97,040
Share of other comprehensive income of an associate SDME—BHEA AR EM2ERE - - - 253 - - 253
Reclassification adjustment upon partial disposal of an associate BOHE—BHELEIREMDERE - - - 56,562 - - 56,562
Total comprehensive income for the period HRNEENREEEE - - - 153,855 - 1,214,066 1,367,921
Equity-settled share option arrangements MRRBEE 2 ERETH - - 5,440 - - = 5,440
Transfer of share option reserve upon the forfeiture or expiry of share options PERERZRSE RS EBRERS - - (17,834) - - 17,834 =
Share of an associate's reserve DME—REHEABR 2 FE - - 25,060 - - = 25,060
Dividend paid EfFKRE (298,505) - - - - - (298,505)
Balance at 30 September 2020 RIEZEFNB=+HZER 2,244,955 1,139,046 152,481 (199,979) 11,799 329,694 3,677,996
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Notes to the Unaudited Condensed Consolidated Results
F 3G AL S

9.  RESERVES (Continued) 9. & (@)

Attributable to equity holders of the Company
FRERERA ARG

30

Share Perpetual Share
premium convertible option Exchange Reserve Retained
account bonds reserve fluctuation reserve funds earnings Total
KA HERE R & 5K B
B 1 i (B B AR ES i i HEEE RERF st
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (R&ER) (R&ER) (RERER) (REHER) (REHEZ) (REHE%)
HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000
FET FERT FERT FERT FERT FET FET
For the three months ended 30 September 2021 BHE-Z-—FhB=+HL=EA
Balance at 1 July 20271 RIEZ—FtHA—BZ&EH 944,245 933,646 154,889 73,159 25,411 3,687,777 5,819,127
Profit for the period HRRF] - - - - - 77,829 77,829
Other comprehensive income for the period: HBREM2ENE !
Exchange differences on translation of foreign operations hEBINEBZERER - - - 7,988 - - 7,988
Share of other comprehensive income of an associate AME—EHEARZEMEENRE - - - 20,033 - - 20,033
Total comprehensive income for the period HRNEEREEEE - - - 28,021 - 77,829 105,850
Shares issued upon exercise of share options BRI TR T 2 IR 60 - (10) - - - 50
Equity-settled share option arrangements Mg E s B ET - - 10,770 - - - 10,770
Transfer of share option reserve upon the forfeiture or expiry of share options RERERZNS ERSESRERERE - - (11,997 - - 11,997 -
Share of an associate’s reserve DE—EEE AT 2 HE - - 2,476 - - - 2,476
Conversion of convertible bond to ordinary shares BRAGRESAZER 16,500 (19,500) - - - - (3,000)
Balance at 30 September 2021 R ZE_—FAA=THZHEH 960,805 914,146 156,128 101,180 25,411 3,777,603 5,935,273
For the three months ended 30 September 2020 BHE_ZS-ZHEAA=+HILE=ER
Balance at 1 July 2020 RZE_EF+tHB—HZ&EH 2,543,460 1,139,046 139,710 (376,858) 11,799 109,847 3,567,004
Profit for the period AR RF] - - - - - 219,847 219,847
Other comprehensive income for the period: HBREM2AENE !
Exchange differences on translation of foreign operations HhEBINEBZERER - - - 176,859 - - 176,859
Share of other comprehensive income of an associate AME—EHEARZEMEENRE - - - 20 - - 20
Total comprehensive income for the period HNEENREEEE - - - 176,879 - 219,847 396,726
Equity-settled share option arrangements MRRBEE 2 ERETH - - 1,599 - - - 1,599
Transfer of share option reserve upon the forfeiture or expiry of share options PERERZRSE RS EBRERS - - - - - - -
Share of an associate's reserve PME—EHE QB 2 HE - - 11,172 - - E 11,172
Dividend paid EfRE (298,505) - - - - - (298,505)
Balance at 30 September 2020 RIEZEFNB=+HZER 2,244,955 1,139,046 152,481 (199,979) 11,799 329,694 3,677,996

VIVA CHINA HOLDINGS LIMITED JEFLFEIZERE B IR AE
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Notes to the Unaudited Condensed Consolidated Results

e S A L S

10. DIVIDEND

For the thre

#EAB=+HLE=EAR

(Unaudited)
(REEH)
HK$'000
THET

Special dividend of HK$0.133 FRIR B ERR0.1338 T

10. KRB
e months ended For the nine months ended
30 September 30 September
HEAA=tRHLAMEA
2020 2020
—_$-% —_$-%
(Unaudited) (Unaudited) (Unaudited)
(REER)  (REBR)  (REER)
HK$'000 HK$'000 HK$'000
FEL THER FTER
(2020: HK$0.0265) (ZEZZE:
per share 0.02657 ) - 298,505 1,504,119 298,505

The Directors do not recommend the payment of any interim
dividend in respect of the nine months ended 30 September
2021 (2020: Nil).

11. EVENT OCCURRING AFTER THE
REPORTING PERIOD

(@) On 16 March 2021, Viva China Yangzhou Community
Development Holdings Limited (the “Seller”), a non-wholly owned
subsidiary of the Company, entered into the share purchase
agreement (the “Share Purchase Agreement”) with Yangzhou City
Huacheng Property Development Limited (the “Buyer”), pursuant
to which the Seller agreed to sell and the Buyer agreed to
acquire the entire issued share capital in Yangzhou Viva Property
Development Limited (“Yangzhou Property”) at a consideration of
RMB313.69 million (the “Transaction”).

In March 2021, the Seller has transferred 90% issued share
capital of Yangzhou Property to the Buyer in according to the
terms of the Share Purchase Agreement. The Transaction had
been completed after the transfer of remaining 10% issued share
capital of Yangzhou Property to the Buyer in October 2021.

For details, please refer to the announcement of the Company
dated 16 March 2021.
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Notes to the Unaudited Condensed Consolidated Results

11. EVENT OCCURRING AFTER THE
REPORTING PERIOD (Continued)

(b) On 27 October 2021, Li Ning Company Limited (“Li
Ning Co."”), Viva China Development Limited (the “Vendor”,

a wholly-owned subsidiary of the Group) and J.P. Morgan
Securities plc and Nomura International (Hong Kong) Limited
(the “Placing Agents”) entered into the placing and subscription
agreement, pursuant to which (i) the Vendor has agreed to place,
through the Placing Agents, on a fully-underwritten basis, an
aggregate of 120,000,000 Li Ning Co.'s shares held by the
Vendor (the “Top-up Placing Shares”), at the price of HK$87.50
per Top-up Placing Share (the “Top-up Placing Price”); and (ii)
the Vendor has agreed to subscribe for 120,000,000 new Li
Ning Co.'s shares (the “Top-up Subscription Shares”) at the
price of HK$87.50 per Top-up Subscription Share (the “Top-

up Subscription Price”) which is equivalent to the Top-up Placing
Price (the “Top-up Placing and Subscription”).

The placing of the Top-up Placing Shares held by the Vendor (the
“Top-up Placing”) was completed on 1 November 2021 and the
subscription of the Top-up Subscription Shares by the Vendor
(the “Top-up Subscription”) was completed on 3 November
2021.

On 27 October 2021, the Group held 271,201,543 Li Ning
Co.’s shares, representing approximately 10.87% of the issued
shares of Li Ning Co. The Group’s shareholding in Li Ning

Co. was decreased from approximately 10.87% to 6.06%
upon completion of the Top-up Placing and was restored

to approximately 10.37% upon completion of the Top-up
Subscription.

The deemed dilution gain arising from the Top-up Placing and
Subscription with a decrease of 0.5% shareholding in Li Ning Co.
was approximately HK$972.9 million.

The Group has applied to the Stock Exchange for a waiver from
strict compliance with the very substantial disposal and very
substantial acquisition requirements in respect of the Top-up
Placing and the Top-up Subscription under Chapter 19 of the
GEM Listing Rules, and the Stock Exchange has granted the
aforesaid waiver.
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Notes to the Unaudited Condensed Consolidated Results

e S A L S

11. EVENT OCCURRING AFTER THE
REPORTING PERIOD (Continued)

For details, please refer to the announcements of the Company
dated 28 October 2021 and 3 November 2021.

@] On 3 November 2027, Ample Fame Investments Limited
(the “"Purchaser”, a wholly-owned subsidiary of the Company),
the Company (as the Purchaser guarantor), Sitoy International
Limited (the “Vendor") and Sitoy Group Holdings Limited (the
“Vendor Guarantor”) entered into the share purchase agreement
in relation to the acquisition of Sitoy AT Holdings Company
Limited (the “Target Company”) (the “SPA"). Subject to the
terms and conditions of the SPA, (i) the Vendor has conditionally
agreed to sell and the Purchaser has conditionally agreed to
purchase the entire issued share capital of the Target Company
at a consideration of HK$50,000,000, subject to adjustments
as set out in the paragraphs headed “consideration and payment
to the vendor after completion” in the announcement of the
Company dated 3 November 2021 (the “Announcement”); and
(ii) the Vendor and the Purchaser agreed that the Purchaser
shall pay or procure payment of a post-closing payment with

an amount not more than EUR3,500,000, subject to the
adjustments set out in the paragraphs headed “payments to the
vendor after completion” in the Announcement.

Upon completion of the acquisition, the Target Company will
become a wholly-owned subsidiary of the Company and the
financial results will be consolidated into the financial results of
the Group.

The Target Company and its subsidiaries own a century-old
Italian luxury leader label brand, Amedeo Testoni (formerly known
as “a. testoni”) and its diffusion line i29 and are principally
engaged in wholesale and retail of leatherware, fashion garments
and apparel.

For details, please refer to the Announcement of the Company
dated 3 November 2021.
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ADVANCE TO AN ENTITY

Pursuant to a loan agreement (the “Loan Agreement”) entered
into between Viva China Consumables Limited (formerly known
as Viva China Entertainment Holdings Limited and hereinafter
referred to as the “Lender”), a wholly owned subsidiary of the
Company and LionRock Capital GP Limited acting in its capacity
as the general partner (the “General Partner”) of LionRock Capital
Partners QiLe L.P. (the "Borrower”), the Lender has agreed

to provide a facility of GBP54,000,000 (the “Facility”) to the
Borrower at an interest rate of 4% per annum. The General
Partner is wholly owned by Mr. Tseung Daniel Kar Keung. The
single largest limited partner of the Borrower is LionRock Capital
Partners, L.P., the total contribution of which is not more than
49%. Li Ning Company Limited (Stock Code: 2331) is a limited
partner of LionRock Capital Partners, L.P..

According to the Loan Agreement, the Borrower shall apply

all amounts borrowed under the Facility in or towards (directly
or indirectly) financing the acquisition or subscription of equity
interests in any target company (the “Target Company") that
may be acquired by LionRock Capital Partners QiLe Limited

(the “SPV"), a company wholly owned by the Borrower, from
time to time for investment purposes and any related expenses.
The Lender may, at any time in its sole discretion, request the
Borrower to grant security over certain proportion of the equity
interest in the SPV. The parties to the Loan Agreement may
agree the principal amount of a loan together with all outstanding
amounts under the Loan Agreement be converted and/or set off
against any subscription amounts payable by the Lender in order
to subscribe for equity in the SPV.
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The Borrower may utilise the Facility in no more than 5 drawings
within the period from and including the date of the Loan
Agreement to and including 31 December 2020. The initial
drawdown date is the date on which the first loan under the
Facility is made or to be made and the final maturity date as
determined by the Lender in its sole discretion and notified to the
Borrower is 30 June 2022. The loan together with all accrued
interests shall be repayable in full on the final maturity date. If the
Borrower is unable to provide evidence of application of the loan
within four months from the initial drawdown date, or if the loan is
not applied towards the purpose of the loan by such date (or any
later date as determined by the Lender in its sole discretion and
notified to the Borrower), all outstanding loan and other amounts
accrued under the Loan Agreement shall become immediately
due and payable unless otherwise agreed by the Lender. In

the event of an occurrence of an event of default under the
Loan Agreement, the Lender may by notice to the Borrower,
declare all or any part of the loan and all outstanding amounts
be immediately due and payable. The Borrower may prepay the
principal amount of a loan under the Facility at any time and
from time to time prior to the final maturity date, in whole or in
part, together with accrued and unpaid interests on the principal
amount being prepaid, without penalty or premium.
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On 15 March 2021, the Lender entered into a subscription
agreement (the “Agreement”) with the Borrower and the

SPV pursuant to which the Lender conditionally agreed

to subscribe for 510 shares of the SPV at a subscription

price of GBP51,000,000 (the “Subscription Price”, and the
“Subscription”, respectively) and acquire a shareholder’s loan
(the “Purchase Shareholder’s Loan") from the Borrower at

a consideration of GBP51,000,000 (the “Consideration”,

and the “Shareholder’s Loan Transaction”, respectively).

The Consideration payable by the Lender to the Borrower

shall be deemed to be satisfied at completion of the
Subscription (the “Completion”) by setting off an amount

equal to the Consideration against an outstanding amount of
GBP51,000,000 which has been drawn down and remains
outstanding under the Loan Agreement (the “Outstanding
Amount”). Upon consummation of the Shareholder’s Loan
Transaction at Completion, the Outstanding Amount shall be
deemed to have been irrevocably and unconditionally repaid

in full by the Borrower to the Lender in accordance with the
terms of the Loan Agreement and all unpaid interest which

has been accrued pursuant to the Loan Agreement shall be
deemed irrevocably and unconditionally waived by the Lender.
The Subscription Price payable by the Lender to the SPV

at Completion shall be setting off an amount equal to the
Subscription Price against the Purchase Shareholder’s Loan, and
the Purchase Shareholder’s Loan owed by the SPV to the Lender
(being the new lender of the Purchase Shareholder's Loan as
from the consummation of the Shareholder’s Loan Transaction)
shall be deemed fully paid and satisfied in full and the Purchase
Shareholder’s Loan shall be terminated.

The SPV holds a majority interest in C&J Clark (No.1) Limited
(“Clark”) which is principally engaged in wholesaling and
retailing of shoes and trading in the brand name “Clarks”. Upon
Completion, the SPV and its subsidiaries (including Clark) will
become indirect non-wholly owned subsidiaries of the Company.
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For details of the Loan Agreement, please refer to the
announcement of the Company dated 28 September 2020. For
details of the Agreement, please refer to the announcements of
the Company dated 14 January 2021 and 15 March 2021,

As at 30 September 2021 and at the date of this report, the
outstanding amount of loan principal was HK$560,026,000
(equivalent to GBP53,550,000).

PURCHASE, SALES OR REDEMPTION OF THE
COMPANY’S LISTED SECURITIES

Neither the Company nor any of its subsidiaries purchased, sold
or redeemed any of the Company's listed securities during the
nine months ended 30 September 2021.

INTERESTS AND SHORT POSITIONS OF
DIRECTORS AND THE CHIEF EXECUTIVE IN
THE SHARES AND UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY AND ITS
ASSOCIATED CORPORATIONS

As at 30 September 2021, the interests and short positions

of the Directors and chief executive of the Company in the
shares, underlying shares and debentures of the Company and
its associated corporations (within the meaning of Part XV of
the Securities and Futures Ordinance (the “SFO")) which were
required to be notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the SFO (including
interests and short positions which the Directors and chief
executive of the Company were deemed or taken to have under
such provisions of the SFO), or which were required to be and
are recorded in the register required to be kept by the Company
pursuant to Section 352 of the SFO, or as otherwise required to
be notified to the Company and the Stock Exchange pursuant to
the required standard of dealings by Directors as referred to in
Rules 5.46 to 5.67 of the GEM Listing Rules were as follows:
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Number of Shares/

underlying Shares held
Fifsiet / BRRASRE
Approximate
Nature of interests percentage of
BatE shareholdings
Number of as at
Personal Corporate share 30 September
Directors Capacity interest interest ~ options held Total interests 2021
RZEZ-%
hB=+H
iR 2 PR E
8% & A& ARELH #8 et BHEat
(@) The Company
G|
Long positions in the ordinary shares (the “Shares”), underlying Shares and debentures of the Company
READEER (Meh) BRRAREREZEE
Mr. LI Ning Beneficial owner 879,508,000 - 7,000,000
TEEL BHEAA
Interest of controlled - 5,812,443,151 - 6,698,951,151" 69.77%
corporation
RERE@R
M. LI Chunyang Beneficial owner 13,067,669 - 40,000,000% 53,067,669 0.55%
TEREE BiEAA
M. LI Qilin Beneficiary of trusts 3,680,022,769% - -
THBRE EREREA
Beneficial owner - - 20,000,0009 3,700,022,769 38.54%
BREAA
Mr. Victor HERRERO Beneficial owner 3,168,000 - 60,000,000% 63,168,000 0.66%
Victor HERREROZE 4 BHEAA
Mr. MA Wing Man Beneficial owner 1,544,000 - 6,000,000 7,544,000 0.08%
Bk BHEBEEA
M. LI Qing Beneficial owner - - 1,800,000 1,800,000 0.02%
Ebika BREAA
Mr. PAK Wai Keung, Martin - Beneficial owner - - 1,800,000 1,800,000 0.02%
RERTE BHEAA
Mr. WANG Yan Beneficial owner - - 1,800,000 1,800,000 0.02%
HERE BHEBEEA
() Associated Corporation - Bossini International Holdings Limited (“Bossini”)
AR - 2HREREEERAT ((2HHR)
Long Positions in the ordinary shares of HK$0.1 each of Bossini (the “Bossini Shares”)
RENRSRAGATZ LB (EHERN) 2198
M. LI Ning Interest of controlled - 1,741,977,652 % 1,741,977,6524 70.65%
corporation
FERE REREEES
Mr. Victor HERRERO Beneficial owner - = 5,045,450 5,045,450 0.20%
Victor HERREROZE 4 BHEAA
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Notes:

1.

MysE -

Mr. Li Ning is interested in 6,698,951,151 Shares, among which 1.
21,508,000 Shares, the share options which are exercisable

into 7,000,000 Shares and the convertible bonds in the

principal amount of HK$278,850,000 which are convertible

into 858,000,000 Shares are held as personal interest, and is

deemed to be interested in the long positions of 5,812,443,151

Shares in aggregate through his interests in Lead Ahead Limited

(“Lead Ahead"), Victory Mind Assets Limited ("Victory Mind

Assets”) and Dragon City Management (PTC) Limited (“Dragon

City"), respectively as follows:

the long position of 2,132,420,382 Shares is held by
Lead Ahead, which is owned as to 60% by Mr. Li Ning
and 40% by Mr. Li Chun. Mr. Li Ning is also a director
of Lead Ahead;

the long position of 1,680,022,769 Shares is held by
Victory Mind Assets which is owned as to 57% by Ace
Leader Holdings Limited (“Ace Leader”) and 38% by
Jumbo Top Group Limited (“Jumbo Top”). All shares

of Ace Leader are held by TMF (Cayman) Ltd. (“TMF")
in its capacity as trustee of a discretionary trust. Mr. Li
Ning is the settlor of the trust and is therefore deemed
to be interested in such 1,680,022,769 Shares. Mr. Li
Ning is a director of each of Victory Mind Assets and
Ace Leader; and
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(c) the long position of 2,000,000,000 Shares is held
by Dragon City in its capacity as trustee of a unit
trust, the units of which are owned as to 60% by
TMF and as to 40% by TMF, each as the trustee of
separate discretionary trust. Mr. Li Ning is the 60%
shareholder of Dragon City and a founder of the unit
trust and is therefore deemed to be interested in such
2,000,000,000 Shares. Mr. Li Ning is a director of
Dragon City.

See note 1(b) and note 1(c) under “Interests and short positions
of substantial shareholders and other persons in the share capital
of the Company” below.

The share options were granted on 18 January 20271, pursuant
to the share option scheme adopted by the Company on the
same day and are exercisable at HK$0.670 per Share with the
vesting schedule in trenches of one-third each on 18 January
2022, 18 January 2023 and 18 January 2024 within a period
of b years after vested according to the respective vesting
schedule. As at 30 September 2021, the total issued Shares was
9,601,162,726.

As at 30 September 2021, the total number of shares of Bossini
inissue was 2,465,750,091 and Dragon Leap Developments
Limited (‘Dragon Leap”) was interested in 1,741,977,652
Bossini Shares. Dragon Leap was owned as to 80% by Viva
China Consumable Holdings Limited, a wholly-owned subsidiary
of the Company. As such, Mr. Li Ning was deemed to be
interested in the same 1,741,977,652 Bossini Shares by virtue
of his interests in the Shares.

(c) 2,000,000,0008% & 19 47 & B
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s The share options were granted on 5 January 2021 by
Bossini and are exercisable at HK$0.456 per share of Bossini
in trenches of one-third each during the following periods
respectively: (i) from 1 January 2022 to 31 December 2026;
(il) from 1 January 2023 to 31 December 2026; and (iil) from
1 January 2024 to 31 December 2026.

Save as disclosed abave, none of the Directors nor the chief
executive of the Company had, as at 30 September 2021, any
interests or short positions in the shares, underlying shares and
debentures of the Company or any of its associated corporations
(within the meaning of Part XV of the SFO) which were required
to be notified to the Company and the Stock Exchange pursuant
to Divisions 7 and 8 of Part XV of the SFO (including interests or
short positions which they were deemed or taken to have under
such provisions of the SFO), or which were required to be and
are recorded in the register required to be kept by the Company
under Section 352 of the SFO, or which were required to be
notified to the Company and the Stock Exchange pursuant to the
required standard of dealings by Directors as referred to in Rules
5.46 to 5.67 of the GEM Listing Rules.
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INTERESTS AND SHORT POSITIONS OF
SUBSTANTIAL SHAREHOLDERS AND OTHER
PERSONS IN THE SHARE CAPITAL OF THE
COMPANY

As at 30 September 2021, so far as was known to the Directors,
the interests and short positions of the persons (other than the

interests and short positions of the Directors or chief executive of
the Company as disclosed above) in the shares and/or underlying

shares of the Company (within the meaning of Part XV of the
SFO) as recorded in the register required to be kept by the

Company pursuant to Section 336 of the SFQ, or as otherwise

notified to the Company are set out below:

FERRREMALIREQF
IRAEPHERRRE

RIEBE-—FhB=+H MESM
Mo EXIREZEENEARTITH
mENREARBIN LT ALRE
RERAD K/ NEABRHD (EBEREH
FHAS R BISEXVER) R AR BIRE
HERAERGIENBMRETHFEEZE
s XESTHNERRTZ
RmEREHIWT

Approximate
percentage of
shareholdings

Number of Shares/ as at
Capacity underlying Shares held 30 September 2021
RZI2Z—-F
hB=+H
FrisiRin,/ s Rz
&13 ARG ZHE BAESLE
Long positions in the Shares and underlying Shares
REMREMRRHZEE
Substantial Shareholders
TERR
Mr. LI Chun Beneficial owner 60,000,000
FERE EmEAA
Interest of controlled corporation 5,812,443,151
TEGEE R
5,872,443,1510 61.16%
Lead Ahead® Beneficial owner 2,132,420,382 22.21%
BEEEA
Victory Mind Assets® Beneficial owner 1,680,022,769 17.50%

BaRBEAA
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Approximate
percentage of
shareholdings

Number of Shares/ as at
Capacity underlying Shares held 30 September 2021
RZ2Z—
hB=+H
Fr¥siein,/ FRiFRL1E
1% HERGNZHE BB AL
Ace Leader® Interest of controlled corporation 1,680,022,769 17.50%
RESEE RS
Jumbo Top® Interest of controlled corporation 1,680,022,769 17.50%
TEEEEE S
Dragon City Trustee 2,000,000,000 20.83%
ZEEA
TMFE Trustee 3,680,022,769 38.33%
ZEEA
Other Persons
HtAL
Mr. ZHAO Jianguo® Beneficial owner 293,000,000
HEE L& BaREEA
Interest of spouse 700,000,000
[R5
Interest of controlled corporation 12,963,200
TEEEEE S
1,005,963,200 10.48%
Ms. LI Ying® Beneficial owner 700,000,000
e ik oguut] BEEEA
Interest of spouse 293,000,000
LT
Interest of controlled corporation 12,963,200
REEEEE S
1,005,963,200 10.48%
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Notes:

Mr. Li Chun has personal interest in 60,000,000 Shares and is

deemed to be interested in the long positions of 5,812,443,151
Shares in aggregate through his interests in Lead Ahead, Victory
Mind Assets and Dragon City, respectively as follows:

the long position of 2,132,420,382 Shares is held by
Lead Ahead, which is owned as to 60% by Mr. Li Ning
and 40% by Mr. Li Chun;

the long position of 1,680,022,769 Shares is held

by Victory Mind Assets which is owned as to 57% by
Ace Leader and 38% by Jumbo Top. All shares of
Jumbo Top are held by TMF in its capacity as trustee
of a discretionary trust. Mr. Li Chun is the settlor of the
trust and is therefore deemed to be interested in such
1,680,022,769 Shares. Mr. Li Qilin is a beneficiary of
the trust and is also therefore deemed to be interested
in such 1,680,022,769 Shares. Mr. Li Chun is also a
director of each of Victory Mind Assets and Jumbo Top;
and

the long position of 2,000,000,000 Shares is held by
Dragon City in its capacity as trustee of a unit trust,

the units of which are owned as to 60% by TMF and
as to 40% by TMF, each as the trustee of a separate
discretionary trust. Mr. Li Qilin is a beneficiary of one of
the said separate trusts and is also therefore deemed
to be interested in such 2,000,000,000 Shares. Mr. Li
Chun is taken to be interested in 40% of the shares of
Dragon City and is therefore deemed to be interested in
such 2,000,000,000 Shares. Mr. Li Chun is a director
of Dragon City.

1.

TS H260,000,000 R DR
8 A #E i R 3E B T Lead Ahead
Victory Mind AssetsJzDragon City7> Bl #E &
T AR AR 7 HE S & +£5,812,443,151
BRRmHFE -

(@)

2,132,420,382B% R 17 ¥ A B
Lead AheadfF 7 > MilLead AheadFd
TREEERFEREDDE
B60% K 40% L ;

Victory Mind Asseisi¥751,680,022,769
BEBR A 4F 2 > Victory Mind Assets?y
A EHAce LeaderRzJumbo Top#EH
57%F238%4& 3 © Jumbo TopZ 35
B BTMFU B 1B (E5E 2 5T
ANBREE - FEEEBZE
sEZ Al A R R AR
1,680,022, 769 B 1D R IHEH
o FHB A EB%ETZ
Zm A FILTR R AR Lt
1,680,022,7698% B2 15 P B 1
3 o ZEE S AR TR A Victory Mind Assets
BhumboTopE B2 EE ; &

Dragon CityM L EEIE5E 25T
AE173157%52,000,000,0008% i&
MiFa > mEMmEstZEA
MAMEAZBIREETINZ
SEATMD B HEHGC0%E40% °
FRBAES LM EP—E
BiufEstzE R A FILTR
18 %7 £ #t2,000,000,0008%
RorEEED FTELE
#H18 Z BEADragon Cityz 40%HY
R E > RILWAR AR Eat
2,000,000,0008% B& 15 & 1
o = S A ADragon City 2 2B
$0
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2. Lead Ahead is owned as to 60% by Mr. Li Ning and 40% by his
brother, Mr. Li Chun. Mr. Li Ning is also a director of Lead Ahead.

& See note 1(b) under “Interests and short positions of directors
and the chief executive in the shares and underlying shares and
debentures of the Company and its associated corporations” and
note 1(b) above. For avoidance of doubt and double counting,
it should be noted that Ace Leader, Jumbo Top and TMF are
deemed to be interested in the 1,680,022,769 Shares which
Victory Mind Assets is interested in.

4, See note 1(c) under “Interests and short positions of directors
and the chief executive in the shares and underlying shares and
debentures of the Company and its associated corporations”
and note 1(c) above. TMF is deemed to be interested in the
2,000,000,000 Shares which Dragon City is interested in.

5. Mr. Zhao Jianguo has personal interest in 288,000,000 Shares
and the share options which are exercisable into 5,000,000
Shares. Ms. Li Ying, the spouse of Mr. Zhao, has personal
interest in the convertible bonds in the principal amount of
HK$227,500,000 which are convertible into 700,000,000
Shares. Double Essence Limited was interested in 12,963,200
Shares and is owned as to 50% by Mr. Zhao and 50% by Ms. Li
respectively.

As at 30 September 2021, save as disclosed above, so far as
was known to the Directors, no other person (other than the
Directors or chief executive of the Company) had any interests
or short position in the shares and/or underlying shares of the
Company as recorded in the register required to be kept by the
Company pursuant to Section 336 of the SFO, or as otherwise
notified to the Company.
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DIRECTORS’ INTERESTS IN COMPETING
BUSINESSES

During the nine months ended 30 September 20271 and up to
the date of this report, according to the GEM Listing Rules, the
following Directors have interests in the following businesses
which are considered to compete or are likely to compete, either
directly or indirectly, with the businesses of the Group other than
those businesses where the Directors of the Company were
appointed as directors to represent the interests of the Company
and/or the Group:

EENHRBFEB I ES

RBEEZZ-—FNA=+HLNE
BREEFXREAH BRAERTNE
FEZEABHAEFTNESFTURERSE
REVR,/HAEBBIF @I > RIRGEM
TR T EEHEATIRRS
HARERXZERABEBRBE IR
PIREMB AR F BB R A

Businesses which are considered to compete or likely to
compete with the businesses of the Group
WRBEASEREFERREATREBRRENES

Nature of interest of the

Name of Director Name of Entity

Description of the Entity’s Business

Director in the Entity

BEHS BiELE BROEBEN BEERZERNEREE
Mr. Li Ning Li Ning Company  mainly engaged in brand marketing, research and director and substantial shareholder
Limited development, design, manufacturing, distribution  (within the meaning of the SFO)
and retail of professional and leisure footwear, sport
apparels, equipment and accessories under the LI-
NING brand and other licensed brands.
FESE FEARAD ITEREFTEQRMEREAMBEERETHNE EFRIERE (EERE
ERREEE EHRE - SMAOEGDN SREBERED)
HEAHE R RE - DEKRETE
Mr. Li Qilin Li Ning Company  as disclosed above director and substantial shareholder
Limited (within the meaning of the SFQ)
FEB L FTEFRAF WMEXFKES EERTERE (EERE
F RS 1RG))
Note: B sE

Mr. Li Chun, an elder brother of Mr. Li Ning, the father of Mr. Li Qilin and
a substantial shareholder (within the meaning of the SFO) of the Company,
is deemed to be interested in the shares and underlying shares of Li Ning
Company Limited held by the Company.

As the Board is independent of the board of the above-mentioned entity
and none of the above Directors can control the Board, the Group is
therefore capable of carrying on its businesses independently of, and at
arm'’s length from the businesses of this entity.

FEELE RAFTERLEZBR FHBISLE
ZRERFRBDVEEZRR (EERBHFKRA
ERA)  REBRERABDFANTEAR
ABRID T ABRARRAD PR

EEENBUNLABENEETS mMiE
FRBRETEREES WAEBFENE
TR EREBNEBTRATREEETH
o
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AUDIT COMMITTEE

The Company established an audit committee (the “Audit
Committee”) with written terms of reference in compliance with
Rules 5.28 to 5.29 of the GEM Listing Rules. The primary duties
of the Audit Committee are to review the Company's financial
statements, annual reports, half-year reports, quarterly reports
and risk management and internal control systems and to provide
advice and comments thereon to the Board.

The Audit Committee currently comprises three independent
non-executive Directors, namely, Mr. Pak Wai Keung, Martin (the
Chairman of the Audit Committee), Mr. Li Qing and Mr. Wang
Yan and one non-executive Director, Mr. Ma Wing Man. The
unaudited consolidated results of the Group for the nine months
ended 30 September 20271 have been reviewed by the Audit
Committee.

By order of the Board

Viva China Holdings Limited

Li Ning

Chairman and Chief Executive Officer

Hong Kong, 11 November 2021

As at the date of this report, the Board comprises the following
members:

Executive Directors:

Mr. Li Ning (Chairman and Chief Executive Officer)
Mr. Li Chunyang

Mr. Li Qilin

Non-executive Directors:
Mr. Victor Herrero
Mr. Ma Wing Man

Independent Non-executive Directors:
Mr. Li Qing

Mr. Pak Wai Keung, Martin

Mr. Wang Yan
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